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SUBJECT: OPIC INSURANCE OF TABOR METALS AND LOAN BY ENCB 

1. TABOR METALS CONTEMPLATES 500,000 (US) DOLLAR EQUITY 
INVESTMENT IN ALUMINUM EXTRUSION FACILITY IN EGYPT. FNCB 
HAS BEEN REQUESTED BY TABOR TO MAKE 3 MILLION (US) DOLLAR 
LOAN TO PROJECT. JOHN C. GOODRICH, VP OF FNCB AT 23 KASR 

EL NILL STREET, CAIRO, REQUESTED TABOR TO ASK OPIC TO COM- 
MUNICATE WHETHER OPIC INSURANCE WOULD BE AVAILABLE FOR 
FNCB LOAN. 

2. APPRECIATE EMBASSY TRANSMITTAL OF FOLLOWING MSG TO 
GOODRICH: OPIC INSURANCE PROGRAM IS FULLY OPERATIONAL IN 
EGYPT. AS OF THIS DATE THERE IS NO REASON IN PRINCIPOE 
WHY OPIC INSURANCE WOULD NOT BE AVAILABLE FOR BANK 
LOAN OF 3 MILLION (US) DOLLARS TO AN ALUMINUM EXTRUSION 
PROJECT. HOWEVER, OPIC NEVER COMMITS ITSELF TO INSURE 
INVESTMENT UNTIL THE APPLICATION EOR INSURANCE HAS BEEN 
REVIEWED AND THE INSURANCE CONTRACT IS EXECUTED BY OPIC. 

IT SHOULD ALSO BE NOTED THAT OPIC CONVERTIBILITY COVERAGE 
ONLY INSURES DETERIORATION OF THE INVESTORS CURRENCY TRANSFER 
RIGHTS AS OE THE DATE OF EXECUTION OF THE INSURANCE CONTRACT. 
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